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TAALERI IN JANUARY-JUNE 2020
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Å Income was EUR 26.3 (30.9) million. Profitability based on commission income developed well, but investment 
operations suffered due to changes in the stock and money market investment caused by the COVID-19 pandemic, 
resulting in fair value changes. 

Å Continuing earnings grew by 18.2 per cent to EUR 29.0 (24.5) million, growth especially in Energia- and Insurance 
segments.

Å Performance fees accrued from several funds totalling EUR 2.2 (-0.5) million.

Å Earnings from investment operations declined to EUR -5.1 (6.8) million, due to the market development during the 
period under review. 

Å Operating profit was EUR 2.8 (6.4) million, or 10.6 (20.6) per cent of income. Operating profit excluding investment 
income was EUR 7.9 million which corresponds to 25.0 per cent of net sales. 

Å Earnings per share were EUR 0.04 (0.18). 

Å Assets under management recovered after the spring decline, and totaled EUR 7.1 (31 Dec. 2019: 7.1) billion.

Å The Guaranty insurance portfolio totaled EUR 1.8 (31 Dec. 2019: 1.8) billion. 
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HIGHLIGHTS DURING H1
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Å Taaleri Energia successfully exited its first wind project in the U.S. 
Profit impacts from the project will be booked later.

Å During January-June 2020, new investment commitments of EUR 
100 million were collected in Taaleri Biojalostamo, Taaleri
Velkarahastot I, Taaleri Kiinteistöt and Aurinkotuuli II.

Å The Taaleri Mikro Markka and Mikro Rein funds were opened for 
new subscriptions, for which we collected EUR 25 million.

Å We launched the special investment fund Taaleri Impakti, which is 
the first Finnish open impact fund that seeks not only economic 
return but also measurable social and environmental benefits, ie. 
impact.

Å Taaleri also announced Finland's first digital asset management 
service specializing in impact investment, where clients can build 
investment portfolios focused on impact investment.

Å The portfolios consist of the best, cost-effective ETF funds on the 
market and meeting strict liability criteria, as well as the Taaleri
Impakti fund.
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INVESTMENT IN REAL ESTATE BUSINESS ACCORDING TO 

OUR STRATEGY
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Essi Sten was appointed Head of Taaleri Real Estate business and a 

member of Taaleri Groupôs Executive Management Team as of 1 

April 2020.

Essi joined Taaleri from Samhällsbyggnadsbolaget i Norden AB, one 

of the largest listed property companies and the largest in community 

service properties in Nordics, where she held the position as Country 

Manager, Finland. She has more than 20 years of extensive 

experience from the real estate business from different positions.



INCOME BY SEGMENT H1/2020
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OPERATING PROFIT BY SEGMENT H1/2020
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WEALTH MANAGEMENT

Half-Year Financial Report 2020



WEALTH MANAGEMENTôS OPERATING PROFIT TRIPLED AND 

TOTALED EUR 6.3 MILLION
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Å Wealth Managementôs income grew 17.3 percent and totaled EUR 20.2 million, due to successful fund raising.

Å Performance fees accrued from many funds totalling EUR 2.2 (-0.5) million.

Å Assets under management recovered at EUR 6.6 (31 Dec. 2019: 6.7) billion, after the negative development due to 

the market change at the beginning of the year. 

Å Costs declined 8.7 per cent and totaled EUR 13.4 million. The decrease was mainly due staff reductions and to the 

change in variable salaries.

Å During the period under review, new investment commitments were collected in the Taaleri Biojalostamo, Taaleri

Velkarahastot I, Taaleri Aurinkotuuli II, Taaleri Kiinteistöt and Taaleri Impakti. The Taaleri Mikro Markka and Mikro

Rein funds were opened for new subscriptions, of which Taaleri Mikro Markka was returned to soft closed due to 

high demand immediately after the first subscription date. 

Operating profit

6.3 MEUR

(2.0)

Customers

5,700
(31 Dec. 19: 5,500)

Key figures  H1/2020 (H1/2019)

AuM

6.6 Mrd. EUR
(31 Dec. 19: 6.7)

Income

20.2 MEUR

(17.2)



INSURANCE
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